---ch

[

R
i
K
E
N
E

|

|
Ly

%e

GLOBAL KAtz <ZiRBR 25

Sweeteners (GLOBAL Sweeteners Holdings Limited




201 1 TR FEES

> S [ElEA
v G
(TEEBE BR K S
ARSNGBy

P

==

EnT



AR
_m@.%%

4

s
i
w B
& s
B =




At (H8E)

5,000
4,500
4,000
3,500
3,000
2,500
2,000
1,500
1,000

500

32% / 4 414

3,356

-
i
110 100

WA

IreE 10.0%
W& 74 52 42.7%
PG 42 34 23.2%
&t 226 186 22.2%
M 2010
112011 4E
47% .
/5'57 34% » 619
378 575 370 7
f = -
: . ]
EF EBITDA iy S|



3,000

2,500

2,000

1,500

1,000

500

o S 1 -

At (H8)

141

LA SVl |

82

Iz
2008

EFE ‘T¥$
2010

TR

iaG 22 ‘T*i
2011



= E B

WA 4,414 3,356 31.5%
o RORFEIREE i 1,581 1,224 29.2%
o FOREHTRA 2,694 1,966 37.0%
o TEEF 139 166 (15.9%)
eS| 557 378 47.4%
o RORFE MR ZE i 105 127 (17.4%)
o FOREHERT 439 243 80.9%
o e 13 8 59.4%
E VRIS 12.6% 11.2% 1.4pp
o RORFRIREE i 6.7% 10.4% (3.7pp)
o FOREHER 16.3% 12.4% 3.9pp
o TEEH 9.1% 4.8% 4.3pp
EBITDA S5t BB 55 R & A 370 275 34.4%
4HF] 144 89 61.2%
o AR 3.3% 2.7% 0.6pp
FREEARZF CGBAD) 12.0 7.9 51.9%

BRI R (B - - AN3E



3 R

o
A ERASE

2011 £ 220104
12 B 31 H i 12 B 31 H

: JEREEE 2,171 1,558 39.3%
| BN 3,167 1,716 84.6%
Dﬁiﬁﬁ{ﬁ 2,598 1,025 153.6%
W4 &fﬁﬁ@%ﬁ 497 378 31.6%
ReARELS 2,563 1,927 33.0%

sTEfEE 1,832 879 108.3%

* F20114E11 /517  » AL FIRT377,778,000 BERTARE A —F 1 1K BB FARIITRES (CIE - B - Yol
AR BATETEA L -

A B B AR A SR E2010 4712 3L AT B E R B BB (R &S
2010461 F1 H54) - ;



£ T8 i 7 L

4

*ok fn e

ﬁ@ZOlOfﬁ
12H 31 H

ek 1.22 167 -
B 0.77 -
MR OB ) 52.1% %1% s06%
FoRiS s () 5.6% 4.6% -
@%ﬁ%ﬂ;ﬁ 110 X 72 K -
BB 108 % x| 79K
T A a9 % 6% @R

* JR20114F11 /717 H - A 2N F]Z{T 377,778,000 FEFTHF 73— KL TREFH AL (CIE » I s k&
AR BT BE A -

5 /ﬁ%@ﬁiﬁ?@ﬁjﬁﬁﬂfﬁﬁfi 2/ 720104712 731 HAVRI N E RE B I8 (Bt RE ek
201041 1 F5514) - 8



AR
_m@.%%

4

s
$
w B
& s
g R




WA 53 #7

A
Ll

TR SRR

EHERAI AT

1,581

824
858
535
477

2,694

139

4,414

1,224

561
678
356
371

1,966

166

3,356

29.2%

46.7%
26.6%
50.2%
28.6%

37.0%

(15.9%)

31.5%

201 lﬁqﬁtﬁ’ﬂ?

FOREEIRE
i
36%

TEXD;
3%

20104E W A 53 #r

TR
11%

FRIETE
i
36%

5%

10



11}

EH

AT (ES)

L5

TR SRR

= F 53

EHERAI AT

105

131

142

87

79

439

13

557

127

54

79

42

68

243

378

(17.4%)

144.0%
79.1%
108.0%
15.7%

80.9%

59.4%

47.4%

2011%%%%#}?

201065EF 534

TR

TEXY

FORIBORE

2%

11



B & o i

BRI

508

278
242
146
146

812

1,324

464

246
244
113
168

771

7
1,242

9.5%

12.9%
(0.7%)
28.4%

(13.2%)

5.2%

(42.8%)
6.5%

6.7%

15.9%
16.6%
16.3%
16.5%

16.3%

9.1%
12.6%

10.4%

9.6%
11.7%
11.8%
18.3%

12.4%

4.8%
11.2%

HEE (T8 EUES

(3.7%)

6.3%
4.9%
4.5%
(1.8%)

3.9%

4.3%
1.4%

12



75 43 7

SHEE (AT HESHE BE )

-

gy e 76,000 86,000  (11.0%) 240 (7.4%)
HOERL (H77ED) 5.7% 6.8% (1.1pp) 5.0% 7.1% (2.1pp)

20114 HH T E S A 2011 4E Y LT A3 AT

FoRIRSREE i
47%

13



2 FERERE (52 RR)

147,635

50,157

19,701

11,199

1,689  (2,598)

Ay

/ WA (TF2TT) EF(FHTT) &R/ (E51R)(T787T) HEER (AW§) /

a2 RS 55 B m RV E iR ~7 7% - 42 S S RIS K H2n Rl L asAd Ky
EPFEﬁ}_‘EID

14



Sy N o B
7N Ez ~ )Q

100%

m 2010 2011
80% -
60%
27% I

Y 19% 17% 23%

20% - /

0% _ T L f

HETAREL USESHESE) IR A LR (1L 4R S E A

A 2011 & > AREEG T4 6,000,000 AT (20105 3,100,000 A7) HYSHERBEE T K
RAEAME /AR R EAR BT £ ERY i E mivE A

15



EEREE R

2011 4F 2010 4F

MR (FoRECE R EH) 76.7% 77.0%
ANHEE OK ~ B~ SR 5 7K ) 8.7% 8.9%
TE 0.7% 0.6%
e 2.9% 3.3%
G EEMN 2.2% 2.5%
B I o7 BH 2R 6.0% 5.3%

1TEE A 2.8% 2.4%



B
%%%@.




EREEMS - £

,
N\

_[_.

R FOK{EREES (2007 £ 1 A= 2012 48 3H)

¢ <4

BHIAI: eFeedlink — AT IE =4 (RIZH, BEERIIKE) T T AKWHHE
HrER 2011/2012 FEEE FRORULARL © 49 1.92 {0
A () REHTHENFR KRS () EZERERRECE © B AU EIZR R s I EE
e 28 A KK 2,000 7T > DUEERES LHEMNE - BN IORMERFES &
AREEE 2011 FAYEREREE EFHY 15% Q0104 A ER#E1,650TT/AME » REf)
R TERH 2012 PRI RlglE > MR R
18



T R E an - R BN (E

A B (3 RDRE (RS RS (2001 4E 1 HZE 2012 4E 3H)

9000 -~

8000 -

7000 -

6000 -

5000 -

4000 -

3000 -

2000 -

1000 -

///////////

BRI www.ec-sugar.com

v FEFEEE = H 2009 FEAEELE =4 M 0 B 2008 4EHY 14,800,000 AME—EELRZE 2011 4
1y 10,500,000 2\

v FEEF201Y 126 H A HEE R R4 10% 2 11,500,000 20
> AT o B P B 07 2 A e B

v BURECREARE: AR 6,700 T / ZAME > S K EHR A S e R R

19



NIFEmERX

AEE T FELPIEEESE 2008 F EFFE 2011 F FH4F)

La
—r
)
—

4,000
3,500
A
B
23 3,000
/
/A
T
)< 2,500 —_—
x
&
@ 2,000
/
1,500
1,000
1HO8 2HO08 1H09 2H09 1H10 2H10 1H11 2H11
e T B ESE 1,701 1,809 1,720 1,757 1,924 2,092 2,501 2,321
R 2,189 2,135 1,917 2,021 2,290 2,572 2,871 2,836
EEERNG 2,310 2,256 2,098 2,316 2,569 2,890 3,033 2,973
— e S 2,146 2,088 2,050 2,142 2,459 2,673 2,930 3,190
e 4o L B B 2,499 2,563 2,280 2,512 3,082 3,212 3,453 3,544

20




EE e ¥ ST ET E

v  SERERBREORRFE A > AR BRSO R TR AR 1 R B = e st &

v DREEIRSE o ARG DUORIRE 2 =] B A e

v BUEREEE AR A R AR T SRR S i R

et (& \Wﬁ/ F) (ﬁi% HETT)

SRIESEE S 2 100,000

kR 300,000 S|
55 i e BRI 100,000 N
B 40,000 sIN
4ok 1 B 100,000 i

=

RERC iR aT B R

100 <+ B8Rk
100 « TEEH2012655

200

50

150

600

ZEFE5ERL

- R

21



DI
|

:3?@5/ 36%

AR LR 1. 35T l
KT 377,778,000 FRHT R

TE RS R AR T
LRZICE

FE01IFEIT2H » AL MEFEEEEL 2 A KA
1EBLRE T ANFE R S5 25T 5 B e

WEE R —F——tFf— - HZE

SEABINHLE » SIS AR
BN TER £ 2 E

GLOBAL
106% Sweeteners
e I |
100% 100%
) v ¥

TR IKERE S SR F ORISR 5
(4FZ600,000 2\ (4FZ600,000 £ i)

I
100%

Y

FOREHERE
(431,360,000 £Mi)

22



WEHEEST 2 REZ50D R
1201243 H 30 I AT B B 454

GLOBAL NS AT AR - e (1)
Sweeteners BT AH AN e

PHET

1(10% | 100% — ¥G% l >s<( 1(10%

S = =y e ey A i
KT R ,?BE@}%%H@ %ﬁé A

J
I

I I
% 20% 80% M

- HERE (PH) ARAFRELEE
j‘@ E"E'%fﬁ_ KSR (8 ARAFY
(E®) BRAH 1006 {04 A TR A A TR A

(FFZE105 2N 42 5 R 1ET)

> X 2012 4£ 3 H 31 H » A=A ERE&ILEE 34,000,000 #iT f0 w4b 605
457/ 90,000,000 T > W(TAfEE -

> BRI (e (50 A 52 B o 38U 5 /3 SOt sl R e e es S BC B

23



EE HE 3% JTh

L
SN G
TORTEIRE

il s T I

¥ BB FEGEGI2E L

o L

bt

Tt

AN
=

oy

840,000
360,000

1,200,000

820,000
20,000
*220,000
300,000

1,360,000

2,560,000

1,050,000
450,000

1,500,000

820,000

20,000
220,000
300,000

1,360,000

2,860,000

1,050,000
450,000

1,500,000

820,000

60,000
320,000
400,000

1,600,000

3,100,000



[ (]

<SR EREBE K

A T KEE
BOTOREE
5 AEEEKEERE

HHY:

o [REEAREELE TN T OKELE
o E—BIEETRERER A
HoA:

o ERCRER K ERINE A
==t

kPG R AT
" > BRI KRN

‘ BB TR
i‘ LR
| h . 2BV AJEURH LT
| ' N it
o DR {ER AR T S
0 Kedh > | gk

25



s
H
*
%

GLOBAL

Sweeteners

BantHEE K
ZEXE

- — - HET
AR

EIEFORITBRETS

T IOKEHRBISE RS

FORERIE R o
pE S

A R RE (T TN RN
TELRICEHIRITIHESER
R (BT HRA

26




--..
(0C




i

1k

#®

H 2 1

BLHA=H R BEA i BEARR HB >
BB - AR A9%HERS » (82 Ry A BRI
BUAENSERSE LB =EEAE A
HAERE TR RS E A \ 4y B AR P g
I FRAT TEEEGE G — T 5P e L AsE
TR S 1B FEERGEGERH | ok baEEEy | EERRR A FERTERR, -
WL HEE o REFE GSRE | EIEAE HEGE o seNER (k| TPURESRUL A HEER
FERE By 7 A % FERRTEAMW | 2R ] By A
1998 2001 2004 2005 2006 2007 2008 2009 2010 2011
[~ waa
| 1 |
BEFESATRIY | U REYE KREEEDAVERAT | FEECTEANE | KRR A A
KRS —5E | 5% (B35 03889.HK) EE ) ey | BRAE Rt EESR (oK
S i A FA20074E9 20 F A& SRINACRR FA SR INIE B 913889, TW) BEGRRD) » AR
B HAEMERE SIS A L 7 TEaBEURE | REEENR
HE Ry A 201046305 H | AN AN
EREZE ey e e
BRIL, XS Fi L
BB BT

28




64% 36%
GLOBAL
Sweetleners
100% 100% 100% 50% 100% 100% 100% 100% 62% 100%
) SR M) SR M)
HEREE WFEERES FORFER
%ﬁf—ﬁ%ﬁﬁ RS AH otk B -
Y NEERE) B GEF K
(FEEES2E /) (FEEE 128\ ) 60 /M)
N — —_____ —__ \______
iy |
ES T I el wEE .
o GE S EENE BIERELR/ \ BmEEEY
B e BEREE =
o 55FE SR TELE GFAHEL
(ORI (73085 /A ) - EBAE)
—
| | | | | | |
=& lnp:s3 RPN K H

29



TrEE

*

* ok

TR

I_(ﬂO%QM/E“>

I
I I I I
. EH i By EX S
| Exakm |
I
I
T | Emmom |
I
I | I I
HE R
BIFESR SRR e RN BIFRAE
(82BN / ) (228500 / ) (30E AN / 4 (2B /)

* FHEE: 245 40%

* SERETIE

* BEERUGSE

LA 100% (FFF

* THREE: 25 80-110%

- RERBLE

* FHEE: 249 70%

G EEAE 431 20 2/ EE » LIS0OK TIEAAE o IR 1755 75 2 1] k)i 2 B BB A e E T N B

* I 49 20%

30



iﬂif;;fﬁggég
-
x> AVAY) VvV AV

- AEHIERR © £9107,500°F 52K
VAN BB o B N

|

- (AR €9370,000°F 5K

o AT R B S N
- EMEHETE > | SRR
- EESGEMEA (AT

RE
- T
- BN R AR —
+ PEHIEERP O

A 3 1 gy W VWV VWV

ob:
- AR ¢ 930,000°F- 775K

- AT TR SN EE R
| BX LB SR HIER T = M

- EEA B EAL




--..
(0C




[N B B gy 1 2 2 R

%%ﬁlﬁ R

1
5
5

| |
EEDKE BRyvE

SRR R
i /B ok B A
Eﬂt; EE:
RS S G 6 ) ok PEAUREIE R - LA T

- B ECEER S s

TAM 1999 - 20124F (fdigt) HrERJRNE BRI W8 42 BRI

20,000 B o EWDHE
2,500 8,180 10,815
15,000 7,680 9,000 10,500
3000 13470 | 4500 | 5,600
10,000 2,500
600 |
11,190 | 1,630 14,840
’ 10,637 11,994 12,431 10,740 10454 11,500
>000 15 280 8,497 ' 10023 191741 g815 ’ ’
! 6,869 6,200

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
(ffEt)

BRI JE - China Sugar Association, DNCNET and USDA 33



\

1 {E 8 HY 8 17

H{ERESE (2000 5 1 HZE 2012 ££ 3H)

N
\‘
/

R

A
N

=R g Rk

N
/

SRR R R

ki

%

Al 1 w5

160

140

120

100

80

60

40

20

0

— B PRRE (EhS

JFUHI{ERS

B[S

40

35

30

25

20

15

10

FIA ) - USDA & OPEC

&

34



---ch

[

R
i
K
E
N
E

|

|
Ly

%e

GLOBAL KAtz <ZiRBR 25

Sweeteners (GLOBAL Sweeteners Holdings Limited




	二零一一年全年業績簡報
	目錄
	2011年全年業績簡報�財務回顧
	業績摘要
	強勁增長動力
	營運數據
	財務狀況
	各項財務比率
	2011年全年業績簡報�業務回顧
	收入分析
	毛利分析
	銷售分析
	出口業務分析
	42度高果糖業務(合營企業)
	與大成生化之關連交易
	營運成本結構
	行業展望及�	未來發展計劃
	上游原材料 – 玉米
	下游相關產品 – 中國糖價
	下游產品價格走勢
	產能擴充計劃
	收購玉米提煉廠房
	收購與嘉吉合營企業之50%股權
	Slide Number 24
	玉米採購及物流
	業務架構
	公司簡介
	Slide Number 28
	企業組織架構圖
	多元化產品
	地理優勢
	附   錄
	中國原糖及澱粉糖生產概況
	白砂糖價格與原油價格的關係
	二零一一年全年業績簡報

